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Contact Person: [inesh Dochi
Telephone: +91 022-4603070%

F-mail: puriners@surjsnsipha.com
[ear Sir

Rz Proposed initial public offering of equity sheres of fice value of Rs. 10 ench (the "Eguity Shares™) of Shri
Ahimsa Nuturals Limited (the "Company” ) ond Offer for Sole by 1he Promiater Selling Shoreholder (the "OfTer™
ar “IFOT)

1. 1, emi Chand Jadn, son of Mool Chand Jain, aged T1 years ond residing at 202, Upsana Apament, E-F4, Bilari
Marg, Banipark, Shostri Mogar, Jokpur- 302016, Kajesthan, Indie, helder of PAN number ACKPIBOSC, (the
*Promoier Selling Sharcbobder™) have been nformed by the Company of the proposed initial public offesing
af its Equity Shares, meluding &n offer for sale {the "Offer for Sale™ and together with the fresh issue of Equity
Shares (Fresh lssue) by the Company, the "Offer™), through the book bullding procoss in accordance with the
provisions of the Securities ond Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 20048, as amended the SEBT TR Regulotions™) mnd the Companies Act, 20013, The Fromater
Selfing Shurcholder hus alm been informed by the Company thisd the Board of directors of the Compary |{the
"Boned") has, pursuani 10 o resolution dated June |1, 2024 approved the Difer and the sharcholders have
apprived the Fresh e by way of & special resolutlion adapied pussaant e Soction 62 {1'6€) of the Companles
Act. 2007, the Sharcholders Meeting held on July 03, 3024,
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The Promoter Selling Shorcholder currendly holds 7405300 Equity Shares re-presenting 38.72% of the pre-
Oiffer Equity Share capital of the Company

3. The Promoter Selling Sharcholder gives his consent for the foflowing in relation te the Oifer;

a) o offer up o 1000,000 Equity Shares {the “Offered Shares”] held by the Promoter Selling Shareholder,
in the OM¥er subject w the approvel of the Secwrities and Exchange Board of Indiz (*SEBI7), und of any
oiher regulabory puthority, if requared, for cash ol such premivm per Equity Shore os may be Oxed and
determingd by the Company and the Promnster Selling Sharcholder in consuliation with tee BREM 1o 1be
Odffer o such categories of persons as delermined in sceordance with the SEBL ICDHR Regulations or siher
applicable law,

b for including my name @ o Promoter Seiling Shoreholder in addition 1o ihe other delails as reguired under
the SERT ICDR Reguiation and ather applicable law *Promoter Selling Sharehalder Statements™) in the
Dmft Red Herming Prospection, Red Herring Prospecius, Prospectus Abridged Prospectus alang with ather
I,'.'l:ll'l'El.IH!lndirl.ﬂ_ olter documents and murketi:ﬂg rnbernsl {I}Ib'bl;."l,.‘li'ﬁ'L*J referred o s “[HTer [cuments™)
wiith SERARe S1ack Iiﬂ.l;hmgunl'ﬂcg:ihbur al L"ﬂmpun;n and athir r:guhll.l.:lr:r al.llhu'rili.t_'s, &3 My bz
rexuil e, inrespect of the Clfer, and

e) for lock=-in of his enfire pre-Offer Equity Shores (which ere rod being offered for sale . the Offer and
which ary not seccessfully allotizd as part of the Offer for Sales from the dase of allotment in the CATer fing
e perid of $ix months or a4 requited under appiicable law subject 10 his minimum promoters coniribution
being locked-in for a meriod of elghteen months from the date of allocation in the CH¥er in secordance with
thea SERIICTIH Hegulations.

4. The Promoler Selfing Shareholder confirms and régresents the following im relation o the (H¥er that:
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a)

b

4]

di

4]

1

he is the legal and beneficial owaer of the Offered Shares and has full wle 5o the Offered Shares of the
Company, which ane currently hebd and are free and ¢lear of oll pledge, charges, liens and encumbrances
the Offered Bhares are fully paid up and In demarerfalized form and the Promoter Selling Shareholder or
his custodion shall not Initiate any change of the Offered Shares o a non-dematerinlised form till the date
of allatment in the Offer

the CfTered Shares, being included in the OfTer have boen held by the Promoier Selling Sharsholder for a
continuous period of at least one year prioe 1o the date of fiting the Draft Red Herring Prespectus by the
Company with SEBI or were issued (o the Promoter Selling Sharehodder under & bosus bzspe (out of free
reserves andlor ghare premifum existing as 11 the end of the previous financial year) on Equity Shares held
for o period of ope wear preceding the date of the Diraft Red Herring Prospectus and {i) such bimus Equily
Shares were Issued cat of free reserves ond share premium existing in be books of account s at the end of
the financizl yenr preceding the fnancial year In which e Draft Red Herring Prospecius is filed with
SEBI, ard (i) ssch bonus Eguity Shares not being issued by utilisation of revaluation reserves or
unreatided profite of the Company.

the Offered Shares have been submeribed and wre held in full complisnce with ol spplicable laws and
regulation, ol requiring any approval or consent and without breach of any agreement, law or regulation
neither he nor any eatity with which he is or wos ssocialed, os a promoter, director of person in control
has teen debarred ar prohibited from sccessing or operating in the caplial markets o restrained from
buying, willing or dealing in securities, in either came under any ander or direction passed by SEBL or any
other seaurities marke regulator, other anthorily or eourt | tribunal of sutside Indk;

o action of Inverdgation has been inftinted, including show cause rotices, by SEB] or in other regulstory
authority, whether in India or otherwise, against him;

neither be, nor any entity with which he B or wog asociaied a3 & Promoeder, Direclor or person in conirol
kas been identified us a wilfu] defhalier by the Réserve Bank of India or eiber govemmiensta] authority o
bork or financial inslilutiong

thar o paymsenl, direct o indirect, n the nature of discounts, commission, sllowance or otherwise shall be
rade by him in the OfTer w any persons who muke an application in the Offer and/or who receive
allotments in the OfFer,

that he has o entered, and shall not enter, Inbo buvbeck armapgements directly or indirectly for purchase of
the Equity Shares to be offered ond sold In the Offer,

that hiz is in compdiance whith the Companies (Significan! Benelicinl Ownership) Rules, 2004,

. Sublect to classe 1 hereof, the Promoter Selling Sharcholder confirms the above representations on the date
herool and undertakes 1o mainiain the confirmation valid ontil the date of completion of the listing of the Equity
Shares and scknowledges pnd agrees that the Cormpany, the BRLM, the legal counsel o the Company and legal
counsel o the DRLM may rely on the truth amd accuracy of the sepresentation contgined hersin, The Promaoter
Belling Shareholder hereby indemnifies and agrees W keep indemnified, soved, defended ond barmless, the
Company, the BRLM, the. legal counsel 1o the Company and the legol cownsel in the BRLM, their respeciive
promekers, aifilintes, assochates, directors or officers in the event of any Joss being incurred by such persons, as &
resull of the breach of any of the above representations and confirmations being made in relation to the Offered
Shares,
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Promioter Selling Sharcholder undertakes the lallowing in relation (o the OfTer

fit 1o sell, transfor dispose of in say monner or ereste any lien, charge or encumbrusce on the CHTered
Shares and hereby also undertake o take such sleps &= may be required 10 more that the sbave shares gre
avallehle for the Offer for Sale, including without limision converting the Offered Shares into
dematerinlized form and notifying the depasitery participan] of the contents of this letler and entering into
ony escrow arrangements for such CHTered Shares as required by the BRLM In the Crfer

does nod requing my appeovials pertaining o ke Offer for Sale including from ihe Reserve Bank of Indin or
uny Adminiatrative Ministry/Department empewered 1o grant government approval for fereign investment
undier the Foreipn Direct Investment Palicy and rules and regulations made under the Foreign Exchange
Management Act, 1999, as applicable;

hie shiall cemply with the regulstony restrictions, in India er otherwise, 35 applicable tx him on pablicity and
gomply with the requirements of the memorandum oa the publicity restriclions circulated by the
BRLMa egal counse] appainted for the Oflen

he shall execute and become a purty 1o the Offer Agreement, Repistrar Agreement, Syndicale A greemient
Eserow Agreement @5 may be applicable, Share Escoow Aprecemient and the Underwriling Agreement and
uny other agreements or documents execubed customarily in refstion t the CfTer & muy be regquired,
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¢) HFered Shares shall be offcred o the sucmsaful applicants within the specfied time which shall be
defermined by the Company in consullation with the BRLM;

I he shall difiver the Offored Shares as offered by him by the OTer o0 &0 escrow aeoount @1 least bwo days
prior W the filing of the Prospectus with the Registror of Companics;

gl he sghall piy all such Fees and expenses in relagtkon to the Offer, &5 may be mudunily sgresd on the Oifer
Agreement | “Fromoter Selling Shareholder Offer Expenses™) and as may be required o be bome by the
Promoter S¢lling Sharcholder as per Comganies Acl, 2013 and the rulbes made thérsundsr, The Promoter
Selling Shareholdes also conlirms then adeguute funds will be made avoilable the Reglstear 10 (e Offer for
refunds, as may be mutually agreed upon in the Offer Agreement;

hy e shall not sell or transfer the Oered Shares during the pericd starting from the dute of filing of the
Company's Druft Red Herring Prospecius the concerned Slock Exchangeds), except in acossdanss with the
SERICDR Regulstions, until such 1ime that the lock-in remmins effective. Any trarsactions in the Equity
Shares by him from the date of filiag of the Dralt Red Herring Prospecius uniil the listing ond frading of
the Equity Shares on the stock exchanges would be reported 10 the BRLMs and the concemed sk
exchanges within 24 hours of such transaction

i) that neither he nor his sffiliales or any person acting on bis behall has taken or will eake, directly or
Indireetly, any sction designed o, or which might ressonably be expected fo sasce on resull in the
stabilization or manipulation ol the price of any sscurity of the Company to facllitste the sale of resals of
the Shares for 1o the Olfer

B transfer of Equity Shares pursaant w the OfFer or relunds shall be made within & days from the Offer
Closing Dintg, and that detnils of e bank where refunds sholl be eredited along with the amount snd
expected date of elecironic credit of refund shall be provided on or prior b such date;

k) e shall pay interest of [ 5% per anowm iF cranster of Equity Shares pursusnt o the Offer has nol been mede
o refund orders bave net beei dispatched within € days from the {00%er Closing Date;

Iy all monkes peceived shatl be kepl In a separate book account in a schedabed bank and shall be wiilized lor
afjastment agaknst the transfer of scouritkes only where the securitica have been permitied o be dealt wilh
an all the stock exchanges where the Equity Shares are oo be listed. IF permission 1o list and obain officia
quiotadian of the Equity Shares offened in the Ofer is not granted by any of the relevant sock exchange(sh,
b shall forthwith repay such monies 1o the applicants wgether with interest, in occordance with applicable
low:

ml funds required for making rounds to unsieccesshul applicanls ad per the mede(sd disclosed in the
Company”s ofTer dogument(s) sholl be mude peailnble 1o the Registrar to the OdFer by him; and

A} appropriste instructions will be issued Toc dispteh of the refund orders or pllotment sdvice to the
suceessiol Appliconts within the time specified under spplicabls law

7. The Promeder Selling Shareholder sckpowledges the Tilowing in relation te the Oifer

al the pariicipotion in the Offer by offering ithe Offered Shares in voluntary and further ackpowledges that it
daes not creste any abligotion on the Company o purchass any OfTered Shares foin the Promoter Selling
Khareholder;

by the proceeds from sale of the (ffensd Shares woubd be beld in escrow and shall be remitied 1o the Fromater
Selling Shareholder only after deduction of the proportisnate expenses and afler final Fisting and trading
approvals of the Equity Stares have been received from the Slock Exchanges;

£l the BRLM, the Company ond thelr respective directoss. offieers, employes:, shareholders and affilintes pre
nol responsibbe and shall have no liability for decisions with respedt W pricing, Himing of the Offe, tax
obligntions, postalfcourier delnys, invalidTauhivdnconpleie appllcationsink aceount details mless sisch
an acl % o direel consequence of willul miseondes, gross negligence or fraud of the Company and the
respeciive ARLMs o5 the cose may be. Furthermare, the BRL Ms shall not be Hable 1o selund the monles
pakd 1 (Bem as fees o netmbursement of uul-:}il'-[.'u.'ﬂkei expenses, unless the breach is caused due the witiul
rasconduct, grose negligense or reud of that respective BRLM; and

di  the final price at which the Equity Shares will be offered o investors in the Ofer shall be Tinalized by the
Company in eonsultation with me BRELM and the Promoater Selling Sharcholder or within amy revision,
modilication of emendment of the price sgreed o by the Company in consultation with the BRLM 20d the
Promoter Salling Shareholder.

8. The Promoter Selling Shareholder also acknowledges, agrees and undertakes be shall nog hove recourse 1@ (he

preceeds of the (MFer for Sobe indhe Ofer until the final listing and trading ppprovals From all Stock Exchanges
where llsting is propased, have been obeained.




. The Premoter Sclling Sharsholder aunthorises the Company e deduct from the proceeds of the O, sei-04T or
olhierwise cloim ond receive from the Promoter Seliing Shereholder, the Promoter Selling Sharcholder Offer
Expenses, as may be mrutuslly spreed upon in the Cifer Agreemeni

[k The Promorer Selling Shareholder authorises the Company Seeretery and Compliance Officer of the Conmpany
and the Reglstrar 1o the Offer wo anend 1o the complaints receivest in the Offer,

1. The Promeoder Selling Sharcholder will as soon oy pravtivable intimaie the Company and the DRLM of any
changesfadditlons w ihe information pertaining w it and provided = above tl the dae on which Equily Shares

start trading on the Stock Exchanaes

|2, The Prometer Seliing Shareholder funther autbaorises (1) the Company deduct from the proceeds of the Offer for
Bale or otherwise ¢loim and reeeive from them fhe expenses of the Dffer 1o be bome by the Promeoder S2lling
Sharehelder in propodion W the (HTered Shangs (13) the BRLMy 10 dedeet from the proceeds of the OfTer for
Sale, set-ofF or sherwase ¢laim and receive from then the amount seguired 10 be bamse by the Promoter Selling
Sharcholder as securithes transaction tax ('STT™) in relalion 1o the proceeds fream the sale of the Offerad Shares
ansd pay such ST fo the Government of India o thesir behalf,

13, The Promoter Selling Shareholder nckpowledges and seoepts that the BRLM, the Company and their respective
directors, officers, emplovess, shoreholders and afliliaes pre nol responsible and shall hove no lability for
decision with respect o pwicing, dming of the Offer, ax obligations, postal | cvurer  defays,
imvalid! Aoty ‘imcomplete applicationstank sccount details or for any other events as detadled |n ke Offer
Hocumeni=

14, The Promoter Selling Shareholder confirms that no offer of the Offered Shanes shall ba made untll the eelier of
{i} the Equity Shares offered through the Prospectus are listed or uist] the applicstien monles are refunded on
seeeunt of non-listing, under-subseription eic. purseant to the Offer or (iT) the Offer i pestponed, withdrawn or
shandencd a= per the terms of the agresment=} between the Company, the Promoter Selling Shascholder and the
1151

1. Tl Promoter Selling Sharehodder conllems e the Tollowing is the build-up of his sharcholding in the
Company sinee its moosrporation.

1M 3 0
17, 1590 MO
April 01, 1.740 K] 10 Cash Prefercatial 40440 (.05 [=]
19414 ! Alloiment
Merch 11, 13260 F] ({IL] Cash Preferential 17,100 [L23 [.]
|49 A lelmaent

Moy 12, | Pursuant o sharehokiers' reselution dated Moy 12, 1993, cach Equity Share of our Company of face
1998 |volee of 2100 ¢ach were sub-divided nve 1 Equilty Shares of f2oe valus ol 710 each, Therefore the
offered, paid-up and subseribed share capital of owr Company was sub-divided Drom 3 40,500,004

| divvided into 40,000 Equity Shares of 3100 each inio $40,00,000 divided into 4,000,000 Equity Shares of

| 210 each

April 15, | 325000 1 10 {ash Preferential 4,5, 0 &.70 [w]

1967 | A linfment .
" 23,000 TR Cmsh  |Acquistlons by | S.I8000 | oo ]
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2000 Adlotment :
August 3, 20,30 1o 3 Cash Acguistions ] L
30, 2018 i umes-l'l.'r“tF 1AM | A8 -
[September | 276,000 |10 30| Other han | Conversion _of|_18.23,300 | 0.5) o]




0, 2020 Cesh | Preferenoe Shanes
February 2,500 1 n Cash ACquestions b [*]
16, 2021 way of Trappeen | 1325800 | 958
Febmmry | 2500 b i Cash | Acquistions. by [#]
iB, 2021 way of Transfer 2800 | 336
Parch 31, | 2.500 i i Argulmions [ [#]
02l way of Transfer VA 2y
Mgt 2,500 i £1i] Cush | Aequistions by [#]
27, 2021 way of Trassfee® | 1843300 | 9.5
Ohetober 1, 54000 10 3 Cash: | Acguistiond [#]
2021 wiy of Transfer™ 18aR0h | DA
Movember | 2,300 i 0 Cush | Acquistions by (=]
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March 29, | 250,000 to 2 Oither than | Conversion aof |#]
2022 Cash  (Loan 20.50,800 | 10.53
April 25, | 30 1o 0 Cash | Acquistions by =]
2027 wiy of Transfer™ A ] I
July &, 2,5 ] M Cask | Acquistions by [#]
' oy of Transitta | 2095800 | 1056
Murch 28, | 2,500 10 30 Cash  |Acquistoms  by| 20,9800 | 1097 [*]
1023 | way of Transfier!"!
April 17, | 5,000 ) 30 Cash | Acquistions 200300 | 1100 [#]
223 | veay of Transfer
April 19, | 2,500 i 30 Cash | Acquistons  by| 2105800 | 1101 [o]
Py L0 way of Trasfer™!
Tanuary 54100 I 3 Cash | Acquistiens - by [ ZLIGERD | 1104 [
12, 2024 way of Transfert*
March 23, | 52,77.000 10 Wil Olber than | Bonus offer nthe | TLETRED | 3RS [#
24 Cash ragio of five {1)
Equity Shares for
every two (2]
Equity Shases held
My 18, | 2.500 | 10 ) Cash | Acquistions by TI000 | J86 el
04 way of Transfer '™
hlmy 28, 2.500 10 ] Cnsh | Acquistions by IRAS b
0 v way of Transfee | 792800
Awngust %, |2, 50 o et Other than | Transfer of Bonus | 708300 | 38,72 =]
2024 Cash | Shares from
EECIOAN SUETIENSE
acpouml, resulany
i the meqaisition
by way of transfier
dated May 18,
2020 & Muy 14,
20k
Sub-total | TANSI00 | 3872 e
A

Ciangwarl.

& Jrgabandhy Deaw, feallectively termed as " Trangferors ") kepr i grerow sspanse acemont af the Company, were

il transferred fo pry deme account on Augesy 0F, 2024 prirsicnl i conmmprication
(L L e

Ui off eequesenn i thares by way of e o 200 Fquay Shares i under

T shans sewssder desdy. shie cemificaies efating w this trnslin and rod raccabie
i of nequisnion of shares by way of mssler of 3,29, 300 Eguity Shares ag unden;

" Homms Shaves declared by the Company o Marck 23, 2024, fowards origingl holdings of Mr.Singy Kunmar
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i Inin
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lain
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i i e
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In the sbsence of any such communication from the side of the Promoter Selling Shareholder the above information
should be taken as updated

Under the terms of this letier, the suthority confermed hereby is irnevacable and would bind the suecessors, heirs and
exeiutars of the Promoter Selling Sharchalder.

The Promoter Selling Shareholder confirms that he will immedistely inform the Company and the BRLM appoined
o4 such for the purpese of the Offer, of any changes 1o the above informution till the date when the Equity Shares
commence trading on the Stock Exchange. In the absence of any such communication, the shove information should
be taken apdated information and the date of commencermint of trading on the Siock Exchange of the Equity Shares
issued pursunnt o the OfFer.

All eapltalized terms used in this letser, unless specificully defined hereln, have the meaning assigned bo them in the
OMfer Documends, as the coiflest requires,

Your faithTully,
Mame: Memi Chand Jain

Place: Faipur
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LETTER ©F TRANSMITTAL
Date: Augus 14, 2024

T,

The Board of Direciors,

Shri Ahlmsa Moturals Limited

E=94, RIICO Industrial Area, Bapgru,

Ext. Bagru-303007, Juipur, Rajasthan, India

Srujan Alpha Capital Advisers LLP

824 & R25, Corporate Avenue, Sonawala Roud,
Crregaon, hMumbal

Muharashirs — 400 (b4

Contact Person: Jinesh Doshl

Telephone; +91 02246030700

E-muil: partmersisurjanalphs, com
Diaar Sie

ite: Proposed initinl public offering of equity shares of face value of Rs. 10 each (the "Equity Shares®) of Shri
Ahimsa Maturals Limised (the "Company”) and Offce for Sole by the Promaoter Selling Sharehalder (ke
"Ofer” or "I}

I, I, Surmitra Jain, wife of Nemi Chand Join, aged 68 years and residing ot 202, Upsana Apartment, E-14, Bihari
Mtarg, Bamipark, Shastri Magar, Jeipur- 30206, Rajasthan, Indin, holder of PAN rumber ACKPISR0A0), {the
“Promoter Selling Shareholder') have been informed by the Company of the proposed Initial public offering
of its Equity Shares, including an offer for sale (the "Offer for Sale” and together with the fresh issue of
Equity Shares (Fresh [ssue) by the Company, the “0ffer™), through the book building process in sccordance
with the provisions of the Securilies and Excharge Board of India (lssue of Capital snd Disclosure
Regquirements) Regulotions, 2018, s amended the SEB| 1CDR Regulations”) and the Companies Act, 2013.
The Promoter Selling Shareholder has also been informed by the Company that the Board of directors of the
Company (the "Bowrd™} has, pursuont to o resolufion duted June 11, 2024 approved the (Hler and the
shureholders have approved the Fresh Issue by way of o special resolution adapted pursuant to Section 63
{1 3] of the Companies Act, 2013, the Sharchokders Meeting beld on July €3, 2024,

2. Thi Promoter Selling Shorcholder currently belds 26,049,000 Equity Shares re-presenting 13.61% of the pre-
HTer Equity Shure capital of the Company

3, The Promoier Selling Shorsholder barely gives his consent for the following in relation 10 the Offer:

0 o offer up o 10,00,0080 Equity Shares (ihe “Ofered Shores™) held by the Promoter Selling Shareholder,
in the CHfer subject 1o the approval of the Securities and Exchange Board of India {("SEBI™), and of any
isther regulstory muthority, if required, for cash at such premium per Equity Shore as may be fixed and
determined by the Company and the Promoter Selling Shareholder in consulintion with the BRLMs 1o
the Offer to such categorics of persoms as determined i accordance with the SEBI ICDIR Regulations
or other applicable fnw,

b} for including my name a5 a Promoter Selling Sharchobder in sddition 1o the other detsils a5 reguired
under the SEBI ICDR Regulation and other spplicable law (“Promater Selling Sharchobder
Statements™) in the Drafl Red Herring Prospection, Red Hering Prospecius, Prospectus Abridged
Prospectus along with oher corresponding effer documents and marketing maternal (eollectively
referred o as “Offer Docoments”) with SEBlthe Slock ExchangesRegistirar of Companies and other
regulatory autharities, 05 may be required, in respect of (he Ofter, and

ch  for lock-in of his entire pre-Oifer Eguity Shares. | which are nat being offered for sale In the Offer and
which are not sucyessfully alledled as pant of the Offer for Sales from the dote of llotment &n the Offer
fine & period of sty months or as reguiled under applicable low subject o his minimom prsmelees
coniributin being locked-in for a peried of cighteen months from the date of allocation in the Offer in
pegordance with the SEB] 1DCR Regulutions,

Shimc e ""55_,[11




4, The Promoter Selling Sharcholder confinms and represents the foliowing in relation to the Offer thar:

al  She is the legal and beneficial owner of the Oifered Shares and has full ttbe o the Offered Shares af the
Company, which are currently held and are free and clear of all pledge, charges, ligns and encumbrances

hi  the Offered Shares are fully pold up and in dematerialized form and the Promoter Selling Sherehalder or
her custodian shall not initisie sny change of the Offiered Shares to s non-dematerialised fomm 16l the
dute of allotment n the Offer,

€1 the Offered Shares, being included in the Offer have been held by the Promoter Selling Sharehalder for
i continuous period of at least one year prior to the dase of filing the Draft Red Heming Prospectus by
the Company with SEBI or were issued to the Promoter Selling Sharcholder under a bonus issue (oet of
free reserves and'or share premium existing as ot the end of the previous fnancial year) on Equity Shores
held for o period of one year proceding the date of the Draft Red Herring Prospectus and (i) such borus
Equity Shares were issued out of free reserves and share premium existing in the books ol acceunt as ot
the end of the linancial year preceding the fnancial year in which the Drall Red Herring Prospecius is
filed with SEBT, and (i} such bonus Equity Shares nof being issued by utllisaiton of revaluation rserves
or unrealized profis of te Company.,

d} the Offered Shares have been subscribed and e held in full compliznee with 2l applicable laws and
regulition, not requiring any approval or consent and without breach of any sgreement, law or regulation

) neither she nor any entity with which she is or was associated, 25 a promoter, director or person in control
has been debarred or prohibited from eccessing or operuting in the capital markets or restrained from
buying, willing or dealing in securities, in either came under any order or direction passed by SEBI or
any other securitics market regulator, other outhority or court / tribunal or outside India;

11 naaction of imvestigation has been indtiated, including show couse notices. by SEB1 or in other regulaory
authority, whether in Indis or otherwise, against him;

£)  neither she, nor any entity with which she is or was associated a4 a Promoter, Dinector or person In contsol
has been identified a8 8 wilful defaulier by the Reserve Bank of Indis or other governmental authority o
bank or finuncial institutbons

h} chat no payment, direct or indirect, in the oature of discoums, commission, allowance or otherwise iall
be made by him in the Ofler o any persons who make an application in the Offer andior whe receive
allotments in the OHfer,

i1 thatshe has not entered, and shall not enter, into buyback arrangements directly or indirectly for purchase
of the Equity Shares wo be offered and sold in the Offer,

1 thetshe is in compliance with the Comipanies (Significant Beneficial Cwnershipy Rules, 2018,

5. Hubjeq to clause 11 hereaf, the Promoter Selling Shereholder conflems die above representations on the date
hereof &nd undertskes 1o maintain the confirmation valid until the date of completion of the listing of the
Equity Shares and acknow ledpes and agrees that the Company, the BRLM, the legal counse] to-the Comparsy
and legal counsel to the BRLM may rely on the truth and sccuracy of the representation contsined herein. The
Promoter Selling Shareholder hereby indemnifies and agrees o keep indemnifled, sived, defended and
harmbess, the Company, the BRLM, the legal counsel o the Company and the legal counsel In the BRLM,
their respeslive promoters, affilizes, sssocistes, directors or officess in the event of any loss being incumred by
such persons, us @ result of the breach of any of the thove represertations and confirmations being made in
relation to the Offered Shares,

b, The Promoater Selling Sharcholder undertakes the (ollowing in refntion w the Offer

4y nol W sell, trunsfer dispose of in say manner or ereate ony lien, churge or encembrance cn the Offired
Shares und hereby olse undertake 1o take sueh steps as may be required 1o more that the above shares are
uviilable for the Offer for Sale, including without limitation convesting the Offered Shares Ino
demateriatized loem and notifying the depository participant of the contents of this letier and entering
inla any eserow srrangements for such Offered Shares as required by the BRLM In the Offer

B the does ot require my approvals pertaining 1o the Offer for Sabe including from the Reserve Bank of
India or any Adminisiraiive Ministry/Department empowered e grant gevesnment approval for foreign
investment under the Fareign Direct Investment Policy and rules and regulations made under the Foreign
Exchange Monagement Act, 1999, as applicable;
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shie shall comply with the regulatory restrictions, in India or ctherwise, as applicable to him on publiciny
and comply with the requirerments of the memorandum on the publicity restrictions circulated by the
BRLMs/Legal counsel appointed for the Offer;

she shall execule and become a party 1o the Offer Agreement, Registrar Agreement, Syndicaie
Agreement, Escrow Agreement as may be applicable, Share Escrow Agreement and the Lnderwriting
Agreement and any other agreements or documents executed customarily in relatbon o the Chfer as moy
bz required.

the OfTered Shares shall be offered 1o the successful applicants within the specified time which shall be
determined by the Company In consulistion with the BRLM:

she shall deliver the Offered Shares a5 offered by him in the OfTer on an escrow account ul lewst two days
prior o the filing of the Prospectus with the Registrar of Companies;

she shall pay all such fees and expenses in relation to the Offer, 45 may be mutually agreed on the Offer
Agreement (“Promoter Selling Shareholder Offer Expenses™) and 25 may be required 1 be bome by
the Promoter Selling Shareholder us per Compenies Act, 2013 and the rules mode thereunder. The
Promater Selling Sharcholder also confirms then adequate funds will be made available the Registnar L
the Offer for refunds, 2s may be mutwally aygreed upon n the Offer Agreemens

ahie shall ot sell or transfer the Oifered Shares during the period siarting fnom the date of filing of the
Company's Drafi Red Herring Prospectus the concemed Stock Exchange(s), excepl in accordance with
the SERI ICDR Regulations, until such time that the lock-in resains effective. Any transactions in the
Equlty Shares by him from the date of filing of the Dreafl Red Herving Prospectus until the listing and
irading of the Equity Shares on the siock exchanges would be repurted 1o the BRLMS ond the concerned
sock exchanges within 24 houes of such transaction

that nelther she nor hes affifiates or any person acting on his behalf has usken or will @ik, diredly or
indirectly, any sction designed 1o, or which might ressonsbly be expected to sauce on result in the
stabilization or manipulation of the price of any securiy of the Company 1o Mcilitate the sale or ressle
of thie Shares or o the Oifer

transfer of Equity Shares pursuant o the OfTer or refunds sholl be made within & days from the Ofler
Closing Date, and that details of the bank where refunds shall be credited along with the smaunt o
expected dute of electronic credit of refund shall be provwided an or prior 1o such dote;

ahe shall pay interest of 15% per annum if transfer of Equity Shares pursuant 1 the Offer hus not been
made or refund orders have ot been dispatched within 6 days from the Ofer Closing Date;

all monbes received shall be kept In & separate book aceount in a scheduled bank and shall be utllized for
adjustment against the transfer of seourlties only where the securities have been permitted 1o be chealt
with en all the stock exchunges where the Equity Shares are to be listed. 1f permission to list and cblain
official guotstion of the Equity Shares offered in the Offer is not granted by any of the relevant stock
exchangen(x), she shall forthwilh repay suich monies w the applicants logethes with interest, in pocundance
with opplicabie low;

flinds required for moking munds 1o unsuccessful applicants ax per the mode(s) disclosed in the
Company s offer document(s) shall be made available 10 the Registrar to the Offer by him: and
appiopeiate instructions will be issued for dispaich of the reflund orders or allotment advice to the
suecessiul Applicants within the time specified under applicable law

7. The Promoter Setling Sharcholder acknowledges the following in rebation o the Offer

b

ch

the perticipation in the Offer by offering the Offered Shires in voluniery and further acknowledges that
It does not create any obfigation on the Company 1o purchase any Offered Shares from the Promater
Selling Sharcholder;

the proceeds from sale of the Offered Shares would be held in escrow and shall Be remited 1o the
Promater Selling Sharcholder only after deduction of the proportionate expenses and atler final listing
ard rading approvals of the Equity Stares have been negeived from the Stock Exchanges;

the BELM, the Company aad their respective directors, officers, employees, shareholders and affiliales
are vt responsitie and shall have no Hability for decisions with respect to pricing, timing of the Offer,
tax obligaticns, postal/cowrier delays, invalid'frolty incomplete spplicationsbank account detaits uniess
such an nct is o direct consequence of wil ful misconduwct, gross negligence or fraud of the Company and
the respective BRLMS a5 the cose may be. Furthermore, the BRLMz shall not 2 liable to refund the
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monies paid to them as fees or reimbursement of out-of-pocket expenses, unless the breach bs caused due
the willl misconduet, gross negligence or fravd of that respective BRLM. and

dy he finad price st which the Equity Shares will be offered 10 investors in the Offer shall be finalized by
the Company in consultation with me BRLM and the Promoter Selling Shareholder or within @ny
revision, modification of amendment of the price egreed 0 by the Company In consulistion with the
BRLM and ihe Promoter Selling Sharelsdder,

% The Promoter Selling Shareholder also scknowledges, agrees and underiakes she shall not have recourse 1o
the proceeds of the Odter for Sale in the Offer until the: final listing and troding approvals from all Stock
Exchanges where listing is proposed, have been oblained,

9. The Promoter Selling Shareholder suthorses the Compary to deduct from the proceeds of the Offer, set-Off
ar otherwise claim and seceive from the Promoter Selling Shercholder, the Promoter Selling Shareholder Offer

Experses, a5 may be mutually agreed upon In the Offer Agreement

0, The Promoter Selling Sharcholder suthorises the Company Seeretary and Compliance (HTicer of the Compatry
and the Registrar 1o the Offer w anend 1o the complaints received in the Offer.

11, The Promoter Selling Sharcholder will as soon &8 practicable intimate the Company and the RRLM ol any
changesadditions o the information pertaining o i1 and provided oy abawe tll the date on which Equity Shates
sturt truding on the Stock Exchanges

I2, The Prometer Selling Shareholder firther suthorises (i) the Company dedwest from the procesds of the Offer
for Sale or ctherwise cloim and regeive from them the expenses of the Offer o be bome by the Promoter
Selling Shareholder in proportion 1o the Offered Shares {ii} the BRLMS 10 deduct from the proceeds of the
Offer for Sale, set-olT or otherwise claim end receive from them the emount required io be bome By the
Promater Selling Shareholder as securities trunsaction ty (S TT7) In retation 1o the proceeds from the sale of
the Offered Shares and pov such STT o the Government of India or their behalf.

13.The Promoer Selling Sharchalder acknowlodges and accepts that the BRLM, the Company and ther
respective directors, officers, employvees, sharcholders and aifiliates are not responsibbe and shall have no
lihility Tor decision with respect to pricing, timing of the Offer, iy ohiigsions, postal ¢ courier delays,
Invalid faulty/incomplete applicationsbank account detils or for any ofher events us desniled in the Offer
Dacunents.

14, The Promoter Selling Shareholder confirms that no offer of the Offered Shares shall be made until the earlier
of (i) the Equity Shares offered through the Prospectus are listed or unlil the application monkes are refunded
on sccount of non-listing, under-subseription ete, pursuant 1o the Offer or (i) the Offer is postponed,
withdrawn or shundened gs per the terms of the agreements) between the Company, the Promoler Selling
Sharehislder and the BRLM

|5, The Promoter Selfing Shorcholder confims that the following is the build-up of his shareholding in the
Company since jts incorporation,
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1. The weighted avernge price ol which the equity shares of oar Company were aequired by the Promoter Selling
Sharcholder, in the one year preceding the date of Dralt Red Herring Prospectus are set forth belaw;

s,

I Sumitra Jain LB 60 00 .

In the absence of any such communication Trom the. side of the Promoter Sefling Sharehobder the above
information shaald =2 taken as updated

Under the tesms of s beter, the aithority confersad herly |3 Imevadahie end would bind the successors, i
and exezators of the Promater Selling Shareholder.

The Promoter Sedling Sharcholder confirms thar she will immedisely inform the Company amd the BRLM
appoinied as such for the parpose of the Offer, of any chonpes o the shove Information el the dae when the
Equity Shares commence irading on the Stock Exchange. In the abserce ol any such eammunication, the shove
information should be taken updated Information and the dase of commeacement of rsding an the Swock Exchange
af the Equity Shares issued pursuant to the Offer,

All copitalized terms used in this leties, unbess specifically defined herein, hove the meaning assiyned 10 them in
the Offer Diocuments, s the context requings,

Your faithfully,
St Jain

Mame: Sumtitra Jaln

Place: Taipur
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